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By DARIA SOKOLOVA - dsokolova@shawmedia.com 

DeKALB – In his sixth annual appearance at the DeKalb County Economic Development Corp.’s 
economic outlook luncheon Wednesday, William Strauss came with some good news. 

Strauss, senior economist and economic adviser with the Federal Reserve Bank of Chicago, told the 
group that 2015 would be a year of economic expansion at about a 3 percent level – not 
extraordinary, but better than what the economy has seen in years. 

“Clearly, the imbalances that came following the Great Recession continue to be improving, and I 
think we are certainly in better shape at this point in time than in any of the previous five years that 
I’ve been coming out here,” Strauss said. 

Speaking about stock markets, housing prices, inflation rates and employment outlook against the 
backdrop of DeKalb County economy, Strauss provided business and community leaders with the 
Fed’s projections of what 2015 will bring for businesses and the economy in a 45-minute speech. 

Timothy Struthers, market president of Castle Bank and a longtime member of DCEDC, said the 
Strauss speech provided valuable insight into the current economic situation and outlook. 

“We are all very interested in what’s going on with oil and what’s going on with interest rates and 
what’s going on with the value of the dollar,” Struthers said. 

“This would be a very special year because of the volatility and the fact that so many things are far 
beyond what the expectations were last year.” 

DeKalb County should benefit from expansion in manufacturing in 2015, as it remains one of the 
strongest sectors in the U.S. economy because of its recovering expansion, Strauss said. 

Strauss spoke about falling oil prices, which he said will be a net benefit for the U.S. economy, but 
will not provide the boost that they will in major energy importing economies such as the Euro Zone 
and China. 
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He also talked of the U.S. job market, which has seen the unemployment rate shrink to 5.6 percent, 
close to full employment. 

That’s not an entirely accurate measure, however, as millions of people are working part-time who 
would like to be full-time and wage growth has been an anemic 1 percent a year or less since every 
year since the Great Recession of 2008-09. 

He said the Federal Open Market Committee expects GDP to grow somewhat above trend over the 
next two years. 

The path of the current recovery is restrained compared with past deep recession recovery cycles, he 
said. 

As for the Midwest, Strauss said that the industrial sector has strengthened over the past year, with 
automakers, steel producers and machinery makers being some of best performing elements. 

Vacancy rates for industrial properties were low for the region, he said. 

“As manufacturing continues to produce more and more, that means that they actually need to be 
buying more equipment to produce more goods, not just be more efficient to save costs and so forth, 
but to produce more and building more facilities, breaking down walls, ...” he said. 

In his forecast for the U.S. economy in 2015, Strauss said employment was expected to grow 
moderately with unemployment rate edging lower. 

He also said slackness in the economy will lead to a relatively contained inflation rate, and growth in 
manufacturing output should be above trend over the next two years. 

Aside from the general economic outlook, Paul Borek, president of DCEDC said there’s an industrial 
growth initiative aimed at attraction of industry, technology and support of expansion of local 
industries.” 

“I think with the plans underway and the initiatives that we are working on, we anticipate robust 
growth, business attraction and expansion over the next five years definitely,” he said. 

• Daily Chronicle Editor Eric Olson contributed to this story. 
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